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NOTICE

Banco Santander Totta, S.A. hereby informs that, within the scope of its €12,500,000,000
Covered Bonds Programme, established under the base prospectus dated 4 April 2008, and
last supplemented on 4 April 2013 (without prejudice to any future supplements or base
prospectuses which may replace the original base prospectus), it decided, to the benefit of
the respective holders of covered bonds, to consider and apply from the date hereof a
Collateralisation Percentage (mentioned in clause 15.1 (Maintenance of Overcollaterilisation)

of the Terms And Conditions of the Covered Bonds) of 115 per cent.

Banco Santander Totta, S.A.

Lisbon, 25 July 2013





