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This presentation has been prepared by Santander Portugal solely for information purposes.

IMPORTANT INFORMATION

Santander Totta SGPS, S.A. (“Santander Portugal”) cautions that this presentation contains forward looking statements. These forward looking statements are found
in various places throughout this presentation and include, without limitation, statements concerning our future business development and economic performance.
While these forward looking statements represent our judgment and future expectations concerning the development of our business, a number of risks,
uncertainties and other important factors could cause actual developments and results to differ materially from our expectations. These factors include, but are not
limited to, (1) general market, macro-economic, governmental and regulatory trends, (2) movements in local and international securities markets, currency exchange
rates, and interest rates, (3) competitive pressures, (4) technological developments, (5) changes in the financial position or credit worthiness of our customers,
obligors and counterparties, The risk factors and other key factors that we have indicated could adversely affect our business and financial performance contained in
our past and future filings and reports, including those with the Portuguese Securities Market Commission.

The information contained herein is in accordance with the Bank of Portugal's criteria. Unless otherwise stated, data in this presentation refers to consolidated figures
for Santander Portugal, the group’s holding company in Portugal. BST is Santander Portugal’ main operating unit, aggregating the group's retail banking business in
Portugal.

The information contained in this presentation is provided for informative purposes only and is not intended to constitute and should not be construed as professional
investment advice. This presentation is not directed to, or intended for distribution to or use by, any person or entity that is a citizen or resident or located in any place,
state, country or jurisdiction where such distribution, publication, availability or use would be contrary to any law or regulation or which would require any
registration or licensing. Furthermore, such information does not constitute or form part of, and should not be construed as, an offer (public or private) to sell, issue,
advertise or market, an invitation nor a recommendation to subscribe or purchase, a submission to investment gathering procedures, the solicitation of an offer
(public or private) to subscribe or purchase securities issued by any entity forming part of Santander Portugal's group or any of its affiliates in any jurisdiction, or an
inducement to enter in to investment activity in any jurisdiction. Any decision to subscribe, purchase, exchange or otherwise trade any securities in any offering
launched by any entity forming part of the Santander Portugal's group should be made solely on the basis of the information contained in the relevant prospectus
and/or other relevant offering documents in relation to any such offering, in accordance with the applicable rules and regulations.
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Santander Portugal

This presentation has been prepared by Santander Portugal solely for information purposes.

Santander Portugal: a long and successful history of bank integration

& Santander

Santander acquires BCl = Banco de Comércio e Industria
Rebranding of BCl into Banco Santander Portugal
Acquisition of Totta & Agores and Crédito Predial Portugués

Totta, founded in 1843, was the oldest commercial bank in Portugal, and was the result of the merger of several
institutions between 1950 and 1970 (the latest, the merger of two of the largest banks in Portugal: Banco Totta &
Alianca and Banco Lisboa & Acores)

The market share increases from ~1.5% to 10%
Merger of BSP, BTA and CPP, with single brand Santander Totta

Acquisition of the assets and liabilities of Banif, becoming largest bank in Azores and Madeira, with market share
increasing from 12% to 15%

Acquisition of Banco Popular Portugal. Market share increases to 18%.
Rebranding to Santander
Largest privately owned bank by loans

Santander in Portugal continues to be the most efficient, solid and profitable bank in Portugal



Santander Portugal This presentation has been prepared by Santander Portugal solely for information purposes.

Santander Portugal is Grupo Santander's fully owned commercial bank in Portugal
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Santander Portugal This presentation has been prepared by Santander Portugal solely for information purposes.

Santander has a capilar branch network in Portugal

Retail ° Corporate
332 20 Branches types
Branches e ° ° Corporate ° (new concepts)
e o Centers 2 ° o
g @ : oL e ta prevido poaer
Client service
e e ° o o = g Smart Red

| mEbll  Full Concept
° ° Traditional branches §
Yearly classification oo
o o revision considering 3 L Smart Red

o o three criteria: Business | mE o
Volume, Revenues and
o o Headcount. - BEEIT  Work Café (#3)
§ ESees Lisbon, Coimbraand
- Espinho
o o Sgntander  Remote branch

1. Retail branches: 332 branches as of Dec 2023
2. Corporate Centers: Large Corporate Centers not included
& Santander P getorp



Santander Portugal

This presentation has been prepared by Santander Portugal solely for information purposes.

Santander Portugal is the largest privately owned bank, by loans, and its strategy is focused on

digital transformation to better serve its customers

KEY DATA 2023 YoY Var.
é Customer loans (gross) €44.6 bn +3.0%
g@ Customer Deposits €35.2 bn -8.5%
Attributable profit €894.6 mn +57.3%
& RoTE' 20.9% +5.9 pp
Efficiency ratio 26.6% -11.1 pp
@% Loans market share® 16.8% -63 bps
@% Deposits market share® 13.4% -95 bps
Total customers 2.9 mn -0.5%
Digital customers 1.2 mn +5.6%
@ Branches® 332 -2.1%
8182 Employees® 4,615 -0.6%

(1) Excluding reverse repos.
(2) Excluding repos.
(3) AsatJun-22

& SClntCl nder (4) Branches in Portugal
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Santander POFtUgGI This presentation has been prepared by Santander Portugal solely for information purposes.

Strong profitability, led by resilient commercial revenue, streamlining of structure and controlled
asset quality

P&L (€ mn)
ACTIVITY
2023 % 2022 .
Volumesin EUR bn

Net interest income 1,491.0 +90.5 Yield on loans

45 5,00%

4,63%
Net fees 457.0 -2.8
Gross Income 1,956.2 +51.5 35
N -0.8% > -0.7%
i ¥ aoq ¥ aoq

Operating costs -519.8 +7.0 © ° ©aeen g 5%
Impairment -73.3 - Cost of deposits

:} +1.5% > -8.5%
. i YoY Yoy .
Profit before taxes 1,311.2 +60.3 o—o—o—o—0—" 0,62%

0,38% '
0,26%
0,01%0,02%0,02%0,04%0.14% >

Consolidated net income 894.6 +57.3 . Q122 Qi
Loans Deposits

» Attributable profit increased to 894.6mn

» Gross income improvement led by NI, given the management of the cost of deposits, while net fee income declined, also due to the temporary freeze on some fees
» LLPsincreased, with a moderate cost of risk, in alignment with the conservative risk policy and risks related to the high interest rate context

» Volumes affected by the high interest rate environment

» The Bank remains focused in maintaining an appropriate risk policy, with high credit quality and strong capital position

» Santander Portugal continues focused on organic growth in terms of profitable market share, improving our position as leading private sector bank, as well as market
leaders in efficiency, improving the cost base

& Santander



Santander Portugal This presentation has been prepared by Santander Portugal solely for information purposes.

Asset quality ratios continue improving, without any visible impact from the sharp increase in
interest rates observed in 2022/23

Credit quality ratios - Portugal

%

NPL ratio
Stock of NPL

€ bn

5,11% 5,70%

+2.0 -1.7

4Q16 4Q17 4Q18 4Q19 4Q20 4Q21 4Q22 4Q23

Cost of credit

0,44%

0,16%

0,13%

0,11%

0,01%

Dec'15 Banif Reduction Dec'16  POPPT Reduction Dec'18 Dec'19 Dec20 Dec21 Dec'22  Dec'23

-0,02% -0,03%

4Q16 4Q17 4Q18 4Q19 4Q20 4Q21 4Q22 4Q23
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Santander Portugal This presentation has been prepared by Santander Portugal solely for information purposes.

Sound capital base and adequate funding structure

CET1 (Fully Loaded) Funding Structure
25,1% Repos ECB
EMTN's 4,6 0,0
o 1.4 9% 0% . Capital+Sub. Debt
Securitizations... 30,
20,6% 10 N, 270 - 43
' ' ' 9%
2%
16.9% CoveredBonds..... ..
16,3% 70 3,6
14,2% 7%

142%  14,1%

Customer.....-";

Deposits
35,2
70%

Dec/17 Dec/18 Dec/19 Dec/20 Dec/21 Dec/22 Dec/23
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Santander Portugal

Banco Santander Totta S.A. ratings

This presentation has been prepared by Santander Portugal solely for information purposes.

Long Term Ratings - Senior Debt

DBRS Fitch Moody's S&P
A & santander &P A & Santander Q A3 Q spg. O Santander Q
: Bank 3 : Bank3
AL
BBB+ Baal & Santander BBB
Bank 1 Bank 3
BBBH Bank 1
BBB Baa2 Bank 2 BBB- Bank 2
BBB
BBB- Bank 1 Baa3 BB+
BBBL Bank 2 BB+ Bank 2 Bal Bank 4 BB
BBH Bank 4 - Ba2 88
BB BB- Ba3 B+
BBL B+ B1 B
BH B B2 B-
B B- B3 CCC+
BL cceH Caal ccc

Peer Group (Main Banks)
& Santander Last update 10-Jan-2024
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Macroeconomic Environment in Portugal

This presentation has been prepared by Santander Portugal solely for information purposes.

The economy is slowing, as past increases in interest rates and weak growth in Europe have a toll on

short term growth

Annual GDP Growth (real, %)

Fiscal Balance (% of GDP)

6,8
57 0,9
- — ——
-0,3 -0,2 -0,3
2,3
1,5
[
2021 2022 (e) 2023 (e) 2024 (e) 2025 (e)
2021 2022 2023 2024 (e) 2025 (e)
Annual inflation rate (%) Unemployment Rate (%, annual average)
7,8
6,7
2,5
1’3 . l
2021 2022 2023 2024 (e) 2025 (e) 2021 2022 2023 (e 2024 (e 2025 (e
Source: Statistics Portugal, Ministry of Finance, Santander Portugal forecasts and estimates
& Santander
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Macroeconomic Environmentin Portugal

This presentation has been prepared by Santander Portugal solely for information purposes.

Despite the slowdown in growth, the key economic drivers remain in place, with a more export-

oriented economy

Real Growth and Job dynamics

Contribution to GDP growth (% YoVY)

57 6,8
3,5
' 2,8
7,n 16
0,9 1,0 ' 0,6

—a— GDP (YoY)

—+— Employment (YoY)
-8,3

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
€ (e (o

-8,3
2015 2016 2017 2018 2019 2020 2021 2022 2023 (e) 2024 (e) 2025 (e)

[ Net external demand Bl Domestic demand ~ —— GDP y-o-y data

Investment (% GDP)

Exports and Imports (% GDP)

19,8
188 198 191 187 189 19,0
17,1 179 180

158 15,8

2015 2016 2017 2018 2019 2020 2021 2022 2023 (e)2024 (e)2025 (e)

& Santander

Source: Santander Research Department

7 46,4 478

45,2 45,
303 402 421 426 432 490 934

408 416 425 448 450 46,0 46,9

380 39,1 384 407

e Exports  e=|mports

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
e (& (o
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Macroeconomic Environmentin POI’tUgCIl This presentation has been prepared by Santander Portugal solely for information purposes.

Household conditions remain supported by low unemployment, stable (despite low) savings and
much lower debt levels

Unemployment Rate (%) Private Consumption (% YoY)

18,5 15.0%

10.0% -

5.0% 7

0.0% 7

-5.0% 7

-10.0% -
1Q08 1Q09 1Q101Q11 1Q121Q13 1Q14 1Q15 1Q16 1Q17 1Q18 1Q19 1Q20 1Q21 1Q22 1Q23

1Q10 1Q12 1Q14 1Q16 1Q18 1Q20 1Q22 m— Food Durables we= Non-food goods and services

Total

Savings Rate (% disposable Income) Household Debt (% GDP)

13,8

07 08 09 10 11 12 13 14 15 16 17 18 19 20 21 22 23
1Q10 1Q12 1Q14 1Q16 1Q18 1Q20 1Q22 M Housing loans Loans for consumption and other purposes

Source: Santander Research Department

& Santander .



Macroeconomic Environmentin POI’tUgCII This presentation has been prepared by Santander Portugal solely for information purposes.

High inflation, so far, has not been translated into much higher wages. Households have positive
net wealth, allowing to cope with the challenging economic context

CPl (% YoY) Wages (% YoY)

16,0 -
14,0 g\ 145
12,0 |
10,0 -
8,0 8,5
6,0 -
4,0 -
2,0 -
0,0
2,0 v

-4,0 -

90 92 94 9 98 00 02 04 06 08 10 12 14 16 18 20 22 1Q12 1Q13 1Q14 1Q15 1Q16 1Q17 1Q18 1Q19 1Q20 1Q271 1Q22 1Q23

o =2 N W h~ U O N
1

~ 0,6

\d

'
-

'
N

Private Consumption (€ bn, by type of goods and services) Household Wealth (% disposable income)

156 162

112 112

HEED
— _—
22 22 22 23

24 26 29

19 20 21 22
19 19 19 20 20 20 21 21 22 22 24 26 29 30

21

0 11 12 13 14 15 16 17 18 19 20 21 22 23 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022
B Food Housing M Healthcare = Necessary Goods M Discretionary Goods s Cash and deposits s Equity and other securities Insurance and Life Pensions
I Housing [ Other Financial Assets e Net Total Assets
Source: Santander Research Department
& Santander
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Macroeconomic Environmentin Portugal

This presentation has been prepared by Santander Portugal solely for information purposes.

The residential market is characterized by still low new supply of housing, which coupled with
resilient demand lead to higher prices. Mortgage NPLs are at an all-time low

Housing Prices (% YoY)

Housing Construction - Dwellings (#)

17,

25,

1Q10 1Q12 1Q14 1Q76 1Q18 1Q20 1Q22

92508

2003
2004
2005
2006
2007
2008
2009

1

1

1

1

1

1

1

1

1

1
2020
2021
2022
2023e

New Mortgages (€ mn)

Household Debt NPLs (%)

5367

Stock of housing credit by type of 4919
interest rate and reference rate

Other Fixed
types _rate3.9  Mixed 3 893
12M

41 rate 3.9 166
3M
Euribol
39.0
&M

459

Euribor
Euribor RN RR R RN RN RN RN RN RN RN RN RN RN RN RN RN RN AR RRRRS]

215
o 030405060708091011121314151617181920212223

Source: Santander Research Department

& Santander

13,47

~— o2

0 11 12 13 14 15 16 17 18 19 20 21 22 23
== NPL Mortgages e NPL Consumption
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Macroeconomic Environment in Portugol This presentation has been prepared by Santander Portugal solely for information purposes.

In 2023, the economy has deleveraged, with households and companies using their deposit base to
early redeem loans, as interest rates increased at a faster pace in early 2023

Loans to customers (EUR bn) Customer Deposits (EUR bn)
YTD YTD
-1.0%
21
231 228 -1.4% 19 !
26 15 214 17 213 219 2%° — o
8§ .7 O e = - : ¥ 2 e 67
- 21 5 64 -
8 7 8 19 20 14 62 -4.6%
B B B s . REEEN el <
A B R R R B 3 . o
1198116115115l 119121 125129128 -1.1% -1.5%

dez/15 dez/16 dez/17 dez/18 dez/19 dez/20 dez/21 dez/22 dez/23 dez/15 dez/16 dez/17 dez/18 dez/19 dez/20 dez/21 dez/22 dez/23

@ Households Non-financial corporates General Govt [ Non-monetary Non-resident sectors
financial institutions

Source: Bank of Portugal, Monetary and Financial Statistics
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Mortgage Covered Bonds

Cover Pool — General Information

This presentation has been prepared by Santander Portugal solely for information purposes.

Mortgage Cover pool

Covered Bonds & OC

Cover Pool Size (m)
Residential Assets
Commercial Assets
Outstanding Covered Bonds (m)
Number of Loans
Average Loan Size
WA LTV
WA Seasoning (Months)
WA Remaining life (Months)
WA Interest Rate
Floating Rates Notes

Fixed Rates Notes

WA Life (Years)

(1): 44.5m€ are accounted as Domestic Substitute Assets

Source: Santander Portugal

& Santander

11,328.4 € ()
11,283.9 €
0€
9,769.9 €
176,730
63,848 €
54.17%
92.62
325.9
4.77%
99%

1%

27.2

M Retained/Private
€6170m Placements

M In the Market

€3600m

Outstanding Covered Bond

Over-collateralitation (OC) 115.95%

Legal Minimum 105%

21



Mortgage Covered Bonds This presentation has been prepared by Santander Portugal solely for information purposes.

Cover Pool - LTV Breakdown and Loans Balance

LTV Breakdown Loans Balance
30,00% >EUR 200,000 e 3,1%
EUR 100,000 - 200,000 I 17,2%
25,00% 23,86% EUR 90,000 - 100,000 e 4,3%
20,55% 20,43% 20,51% EUR80,000- 90,000 e 4,7%
20,00% EUR70,000- 80,000 i 5, 49%
14.64% EUR60,000- 70,000 ne— 6 2%
15,00% EUR50,000- 60,000 m—— 7,1%
EUR40,000- 50,000 — S, 1%
10,00% EUR 30,000 - 40,000 me— 3 7%
EUR 20,000 - 30,000 e—— 10,9%
5,00% EUR10,000-20,000 I 12,4%
EURO-10,000 Se— 12,0%
0,00%
Upto40% 40to50% 50t060% 60to70% 70 to 80% 0.0% >0% 10,0% 15.0% 20,0%
Source: Santander Portugal
& Santander
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Mortgage Covered Bonds

Cover Pool - Maturity Structure and Seasoning

Maturity Structure

This presentation has been prepared by Santander Portugal solely for information purposes.

40,00%
35,00%
30,00%
25,00%
20,00%
15,00%
10,00%

5,00%

0,00%

& Santander

36,9%¢
31,9%

18,3%
11,4% 13,9%
11,3%
10,2% 6,4%
7,7% 59% 084%

-3Y 3-4Y 4-5Y 5-70Y 10+Y

B Mortgage Credit Pool Seasoning ¢ Covered Bonds Maturity

Source: Santander Portugal

Seasoning (months)

60,0%

50,0%

40,0%

30,0%

20,0%

10,0%

0,0%

11,4%

Upto 12
months

50,2%

13,9% 11.3% 13,3%
3%

2 12-s24 =224-=36 =236-=60 =260months
months months months

23



Mortgage Covered Bonds This presentation has been prepared by Santander Portugal solely for information purposes.

Cover Pool - Loan Purpose and Property Type

Loan Purpose Residential Property Type

60,00%

7,22% 0,17% 54,69%

0,
50,00% 45.07%

40,00%
30,00%
20,00%

10,00%

0,24%
0,00% —
® Owner-occupied ® Second Home  ® Other Flat House Other

Source: Santander Portugal

& Santander
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Mortgage Covered Bonds

Cover Pool - Geographical Distribution

This presentation has been prepared by Santander Portugal solely for information purposes.

Geographical Distribution

North 57,681 31.35%
Center 34,449 17.16%
Lisbon 57,037 36.18%
Alentejo 10,620 4.94%
Algarve 9,695 6.21%
Madeira 3,829 2.56%
ll Azores 2,419 1.60%
Lisbon ﬂ

Azores

>20%

Between 10% - 20%
Between 5% - 10%
Between 1% - 5%

Madeira

Source: Santander Portugal
& Santander
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This presentation has been prepared by Santander Portugal solely for information purposes.

Mortgage Covered Bonds

Cover Pool — Covered Bonds Outstanding

Covered Bonds Outstanding

Syndicated Covered Bonds Issues

Security Description ] Issue Date | __Amount | Maturity |

SANTAN 0.875% 04/25/24  25/04/2017 1,000,000,000  25/04/2024 300060 + 1000bn
SANTAN 3.750% 09/11/26  11/09/2023 850,000,000  11/09/2026
SANTAN 1.250% 09/26/27  26/09/2017 1,000,000,000 26/09/2027 25000n
SANTAN 3.375% 04/19/28  19/04/2023 750,000,000  19/04/2028 - 1 850bn
1750bn
Retained/Private Placements Covered Bonds Issues | 1750bn
1500bn
Security Description m Maturity

SANTAN 0.505% 03/27/25 27/03/2020 750,000,000  27/03/2025 1000bn

1000bn ~ 750bn  850bn 750bn
SANTAN 1.481% 04/10/27  10/04/2017 1,000,000,000  10/04/2027
SANTAN 1.201% 12/07/27  07/12/2017 750,000,000  07/12/2027 —
SANTAN 3.854% 10/16/28  16/10/2023 25,700,000  16/10/2028
SANTAN 3.738% 11/15/28  15/11/2023 27,300,000  15/11/2028 Obn 4 . . . . 70bn
SANTAN 3.050% 12/28/28  28/12/2023 16,900,000  28/12/2028 2024 o035 o026 2037 5038 5039 2030
SANTAN 0.639% 03/04/29  04/03/2022 750,000,000  04/03/2029 _ _ .
SANTAN 0.412% 07/05/29  05/07/2019 1,100,000,000 05/07/2029 W Retained/Private Placements CB M Syndicated CB
SANTAN 3.549% 06/02/30  02/06/2023 1,000,000,000 02/06/2030
SANTAN 0.000% 10/28/30  28/10/2020 750,000,000  28/10/2030

Source: Santander Portugal

& Santander
26



Mortgage Covered Bonds

Case Study: Banco Santander Totta's EUR 750mn 5-year Obrigacdes Cobertas transaction

This presentation has been prepared by Santander Portugal solely for information purposes.

Transaction Highlights

Terms and Conditions

On April 11th, 2023, Banco Santander Totta announced a 5-year € Benchmark Obrigacoes Cobertas - European Covered
Bonds (Premium) transaction, for next day execution. On Wednesday 12t, Guidance was set at MS +45bps area, later to
tighten 2bps to price at MS +43bps.

This transaction represents the issuer’s return to the primary market since September 19t 2017, when Banco Santander
Totta issued a 10-year €1bn Covered Bond at MS +48bps. It also represents the first CB transaction from a Portuguese
issuer since 2019 and the first after the European directive implementation in the country.

The issuer chose to conduct a 1.5 day execution strategy in order to flag the transaction to investors and provide time for
accounts to check the borrower's latest results. This turned out excellent for BST, who managed to collect feedback from
more than 35 accounts after the announcement.

On the tenor, Banco Santander Totta decided to issue a 5-year as it fits perfectly with the borrower's redemption profile
and, as seen in the recent dynamics, turns out to be the sweet spot for investors in this asset class.

The issuer offered a very attractive initial concession of ~15bps from a FV at low 30's, which along with the feedback,
caught the investors' attention and enabled a strong start of the bookbuild, with over €£650m of orders in the first hour. This
positive dynamic continued, but in a more stabilized way, achieving over €1bn at the time the transaction was launched.

Overall, the book was of very good quality and granularity, with over 50 investors, which helped close the final size of the
book at €750mn.

€1200m .
Banco Santander Totta — Book Evolution €1035mn
€868mn€935mn £€950mn
€900m €755mn € 776mn €800mn €840mn T
£€660mn
A prmmeees :
£600m €491mn i launched |
€370mn prom oo T mook Uoda
' ' ' ook Update !
£300m €200mn { BookUpdatedn 1 T ;
€70mn
£€0m
08:50 09:15 09:30 09:45 10:00 10:15 10:30 10:40 11:00 11:15 11:30 11:40 12:00

Issuer

Expected Issue Ratings

Pricing Date
Settlement Date
Instrument
Form

Re-offer Price / Yield

Banco Santander Totta S.A. (SANTAN)

Aa2 (Moody's) / AA- (Fitch) / AA (DBRS)

12 April 2023

19 April 2023 (T+5)

Obrigagdes Cobertas - European Covered Bond (Premium)
Reg S, Nominative dematerialised book entry form
99.521% / 3.481%

Tenor 5-year

Maturity 19 April 2028

Amount EUR 750mn

ISIN PTBSPAOMO0008

Coupon 3.375 %, Annually, Act/Act (ICMA) Following, Unadjusted
Reoffer Spread MS +43bps

Orderbook Analysis

# of Investors
Orderbook size
Oversubscription
Final Spread

56
> €1bn
1.3x
MS +43bps

Breakdown by Geography & Investor Type(")

Execution Timeline

= 08.55 CET - Guidance MS +45bps area €€€
= 10.40 CET - Update #1 | Books > €800mn (incl. 80m JLM)
= 11:35 CET - Update #2 | Books > €950mn (incl. 80m JLM) | Spread set at MS +43bps

= 12.00 CET - Launched | Books > €1bn (incl. 80m JLM) | Spread MS +43 bps | Final size €750mn

M Ger & Aus
Benelux
M Switzerland

By Geography

W Iberia

B UK & Ireland

By Investor Type

W Nordics
France

uAM

mCB&OIs Ins & PFs

M Banks & PBs
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Mortgoge Covered Bonds This presentation has been prepared by Santander Portugal solely for information purposes.

Case Study: Banco Santander Totta's EUR 850mn 3-year Obrigacdes Cobertas transaction

Transaction Highlights Terms and Conditions
= On September 4th 2023, Banco Santander Totta announced their second Obrigacdes Cobertas - European Covered Bonds Issuer Banco Santander Totta S.A. (SANTAN)
(Premium) transaction of this year, this time with a 3-year tenor which priced at MS +40bps. Expected Issue Ratings Aa2 (Moody's) / AA- (Fitch) / AA (DBRS)
= Atannouncement, the fair value of the transaction was assessed at MS +30bps, therefore offering a adequate 10bps of new Pricing Date 04 September 2023
issue premium which allowed the issuer to print the transaction they were looking for, given the price sensitivity we have Settlement Date 11 September 2023 (T+5)
been seeing from investors recently. L .
Instrument Obrigagdes Cobertas - European Covered Bond (Premium)
= This transaction marks the second time the borrower has accessed the Covered Bond market this year, following the B Reg S, Nominative dematerialised book entry form
successful €750mn 5-years priced at MS +43bps back in April. This is a relevant landmark given the fact that the issuer had X X ' N .
been absent from the market since 2017, which remarks Banco Santander Totta’s intention to of becoming one of the most Re-offer Price / Yield 99.763%/ 3.835%
active and leading players in the Portuguese market. Tenor 3-year
= In contrast to the strategy followed back in April, a 1.5 day execution approach was not necessary this time around, given Maturity 11 September 2026
that investors already knew the borrower’s profile and the more defensive nature due to the shorter tenor. Also, an intraday Amount EUR 850mn
strategy would take out the possible overnight risk and limit the unplanned competing supply on what we expect to be a ISIN PTBSPCOMO006
crowed week in terms of supply. Coupon 3.750 %, Annually, Act/Act (ICMA) Following, Unadjusted
= The book grew steadily throughout the course of the morning, boosted by the two updates set by the syndicate group Reoffer Spread MS +40bps
which helped the book to reach the final and maximum amount of €1.25bn, with excellent great quality and granularity.
Orderbook Analysis
. €1250m
€1250m Banco Santander Totta - Book Evolution # of Investors >60
€1036m Orderbook size >€1.25bn
€1000m Oversubscription 1.5x
€750m Lau,}(hed Final Spread MS +40bps
T
| ittt 1 !
£500m i Update2 : Breakdown by Geography & Investor Type(")
1
€250m i By Geography By Investor Type
€53m i ! '
£0m . ! !

09:00 09:30 10:00 10:30 11:00 11:30 12:00 12:30

Execution Timeline

= (09.00 CET - Guidance MS +40bps area €€€

= 11.45 CET - Update #1 | Books > €750mn (incl. 115m JLM) // Spread Set at MS +40# bps

= 12:05 CET - Update #2 | Books > €1bn (incl. 115m JLM) | Books Subject W Ger&Aus m Nordics ™ France
UK & Ireland M Iberia Italy B AM ® Banks & PBs ® CBOIls " Ins & PFs i HF

= 13.05 CET - Launched | Books > €1.25bn (incl. 115m JLM) // MS +40 bps // Final Size €850mn B Asia B Switzerland B Benelux o8



This presentation has been prepared by Santander Portugal solely for information purposes.
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